Monthly Servicer Report

Report Date:  May 8, 2007

| Collection Period: March 22, 2007 — April 30, 2007

I hereby certify to the best of my knowledge that the information contained herein is true and accurate and that La Hipotecaria 5. A. has not
violated and is not in violation of any representation, warranty, covenant, or obligation contained in any of the Transaction Documents.

Signature of Servicer’s authorized representative:
Mame of Servicer's authorized representative:
Title of Servicer's authorized representative:

Date:

Phone number of Servicer’s authorized representative:

e >

John D. Rauschkolb

Chief Executive Officer
May 11, 2007

+507-300-8500

Part 1: General Information

Number of Mortgage Loans at the close of the 3,454 Weighted average mortgage debt service to 25.05%
prior Collection Period: original family income ratic on current Group of
Mortgages:
Number of Mertgage Loans at the close of the 3,442 Weighted average original months to maturity: 335 months
current Collection Period:
Unpaid Balance of the Group of Mortgages at the $90,000,075.86 | Weighted average current months to maturity at 334 months
close of the prior Collection Period: the close of the Collecticn Period:
Unpaid Balance of the Group of Morigages at the $89,410,524.07 | Weighted average interest rate on the Mortgages: 3.68%
close of the current Collection Period:
Average original size of the Mortgage Loans: $26,056.77 Interest Rate Determination Date April 1, 2007
Average current size of the Mortgage Loans: $25,976.33 Panama Reference Rate on Interest Rate 7.00%
Determination Date; ‘
Weighted average original LTV: 89.37% All menies received from Debtors (2): $629,063.11
I[nsurance premiums paid: $72,913.76
Weighted average current LTV(1): 89.13% Collection Fees paid: $21,321.42
Property taxes, condominium fees and other: $10,158.81
Weighted average non-morigage debt service to 10.87%
original family income ratio on the original
Group of Mortgages.
. Net proceeds from Debtors (3): $824,629.12
Weighted average non-mortgage debt service to 10.85%
original family income ratio on the Group of
Mortgages at the close of the current Collection
Period,
Gross Principal Collected: $£589,913.94
Weighted average mortgage debt service to 24.99%
original family income ratio on the original
Group of Mortgages.
Gross Interest Collected; $234,715.18

(1) Current LTV = Current loan balance divided by original appraised value or reappraised value when the property has been reappraised.
(2} In the first Coliection Period, the definition of “all monies™ includes all monies from and including the Closing Date until the last day of the

Collection Period plus only principal payments from and including the Cutoff Date until and not including the Closing Date.

(3) Available Funds of $830,706.63 as presented in the Funds Application Report is equal to this amount plus interest eamed on cash deposited in
the Available Funds Account of $1,077.51 plus the initial deposit of $5,000.




Part 2: Principal Balance Reporting

Outstanding Principal Balance of ail Mortgage Loans which are not Defaulted Mortgages at the close of the
previous Collection Pered:

$90,000,075.86

Less:

Scheduled principal payments collected during the Collection Period: $541,973.24
Payments of principal collected during the Collection Period above scheduled principai cash flow payments: $47,940.70
Principal payments from repurchased Mortgages during the Collection Period: $0.00
Principal balance of loans which became Defaulted Mortgages during the Collection Penod: $0.00
Other reductions during the Collection Period: (Adjustments for replacement of 7 morigages*) ($362.15)
Egquals:

Outstanding Principal Balance of all Mortgage Loans which are not Defaulted Monigages at the close of the $89,410,524.07

cutrent Collection Period:

*Of the original Group of Mortgages, 7 mortgages were unable to be inscribed in the Public Registry and thus 7 Replacement mortgages were
selected from the PreQualified Mortgages. These new mortgages had a slightly higher loan balance than the original 7 mortgages. )

Part 3: Principal Reporting

Scheduled principal payments collected during the Collection Period:

$541,973.24

Prepayments of principal collected during the Collection Period above scheduled principal cash flow payments: $47,940.70
Liquidation Proceeds collected during the Collection Period that correspond to the Principal Balance lnf any $0.00
Mortgage Loan:

Condemnation Proceeds collected during the Collection Period: $0.00
Principal collected during the Cellection Period related to repurchased Mortgage Loans: $0,00
Other principal collected during the Collection Period: (Specify source) $0.00
Gross principal collected during the Collection Period: $589,913.94
Reimbursement of Servicer Advances for expenses during the Collection Period: $0.00
Prinqipal remitted 1o Availaﬁle Funds Account during the Collection Period: $589.913.94
Nutmber of Mortgage Loans that are not Defaulted Mortgages at the beginning of the Collection Period; 34 54
Number of Mortgage Loans repaid in full during the Collection Period: 12
Number of Mortgage Loans that become defaulted during the Collection Period: 0
Number of Mortgage loans repurchased during the Collection Period: 0
Number of Mortgage Loans that are not Defaulted Morigage loans at the end of the Collection Period: 3,442




Part 4: Interest Reporting

Ordinary interest payments collecled during the Collection Period: $234,715.18
Interest related to the repurchase of Mortgage Loans collected during the Collection Period: $0.00
Liquidation Proceeds that correspond to interest payments during the Collection Period: $0.00
Net Rental Income collected during the Collection Period: $0.00
Fiscal Credit Proceeds remiited to the Available Funds Account during the Collection Period: $0.00
Servicer Advances during the Collection Peried: $0.00
Proceeds from the Series A Interest Reserve Account and/or the Letter of Credit during the Collection Penod: $0.00
Gross Interest collected during the Collection Period: $234,715.18
Reimbursement of Servicer Advances during the Collection Period: $0.00
Interest remitted to the Available Funds Accouni during the Collection Period: $234,715.18
Part 5: Series A Interest Reserve Account Reporting
Face value of the Letter of Credit at the close of the previous Collection Period: $1,250,000.00
Face value of the Letter of Credit at the close of the Collection Period: £1,250,000.00

Ralance of the Interest Reserve account at the close of the previous Collection Period

$1,250,000.00

Funds deposited into the Series A Interest Reserve Account as per Section 5.2 of the Servicing Agreement

$0.00

Balance of the Series A Interest Reserve Account at the close of the Collection Period:

$1,250,000.00

The Series A Interest Reserve at the close of the Collection Period: $1,250,000.00
The Series A Interest Payment on the last Payment Date: N/A®
The Series A Interest Reserve Required Balance as of the date of this Monthly Servicer Repont: N/A*
Excess (Deficiency) in the Series A Interest Reserve: NiA*

*There was no previous Payment Date and the Interest Reserve was set at $1,250,000 for the first Collection Period.

Part 6: Fiscal Credit Reporting

Principal Balance of Morigage Loans subject to the Preferential [nterest Rate Regime at the close of the Collection Period:

$75,293,045.00

Number of Mortgage Loans that are subject to the Preferential Interest Rate Regime at the close of the Collection Period: 2,919
Fiscal Credit Accrual Amount that has accrued during the current calendar year at the close of the Collection Period: $334,451.05
Fiscal Credit Accrual Amount that accrued during the previous calendar year: N/A
Number of calendar days that were used to determine the Fiscal Credit Accrual Amount above: N/A
Fiscal Credit Proceeds received during the Collection Period: 0.00
Fiscal Credit Percentage: N/A




Part7: Delinquency Ratio Reporting

Less than 31-60 61-90 91-120 121150 151-180 | Qutstanding Principal
30 days days days days days days Balance at the close
delinquent | delinquent | delinquent | delinquent | delinguent | delinquent of the previous
Collection Period
Aggregate outstanding Principal Balance
at the close of the Collection Period; 87,704,921 1,465,973 239,629 0 0 1] 89,410,524
Number of Morigage Loans at the ¢lose of 3,375 56 [
the Collection Period:
Delinquency Ratio 98.09% 1.64% 0.27% 0.00% 0.00% 0.00%

Part 8: Cumulative Default Ratio Reporting

Principal balance at the end of
the prior Collection Period

New Defaulted Mortgages
during the Collection Period

Principal Balance at the end
of the Collection Period

Receipt of deed in lieu of foreclosure; 0.00 0.00 0.00
Foreclosures: 0.00 0.00 0.00
Mortgage Loans more than 180 days delinquent: 0.00 0.00 0.00
Aggregate Outstanding Balances of Defaulted 0.00 0.00 0.00
Morigage Loans:

Number of Defaulted Morigage Loans: 0 0

Cut-off Date Principal Balance:

$90,000,075.86

Defauly Trigger

10.00%

Compliance test:

0.00%

Part 9: Credit Enhancement Ratio Reporting

Cut-off Date Principal Balance (A):

$90,000,075.86

The Performing Principal Balance at the beginning of the day on the last Payment Calculation Date (B):

$89.370,587.21

The Outstanding Principal Balance of the Series A Notes on the last Payment Calculation Date (C)*

$75,912,325,56

Credit Enhancement Trigger:

11.50%

Compliance Test (B -C)}/ A)

14.95%

*Assumes application of the principal amortization calculated on this Payment Calculation Date which will be made on the Payment Date

Part 10: Events of Defanlt Reporting

Actual* Event of Default (ves / no)
Failure to make a required payment: No
Breach of a representation or warranty: No
Breach of a covenant; Ne
Bankrupicy of the Issuer Trust. No
Capital Ratio of LH Holding: (trigger 5%) No
Maturity Gap of LH Holding: (trigger 30%} No
Open Credit Exposure of LH Holding: (trigger 15%) No
Percentage change in Tier ! Capital as of the end of any fiscal quarter from the Tier | Capital at the N/A*
end of the last fiscal year: (trigger 10% reduction)
Percentage change in Tier 1 Capital as of the end of any fiscal quarter from the Tier | Capital at the N/A**
end of the last fiscal year immediately preceding the Closing Date: (trigger 10%)
LH ceases to be a subsidiary of Grupo ASSA, §. A, No
Grupe ASSA, S. A wilifully ceases to provide guarantees that it has granted in relation to the financial No
obligations of the Affiliates of LH Holding.
John D. Rauschkolb ceases to be Chief Executive Officer No
ASSA Compailla de Seguros, S, A, fails to maintain a minimum risk rating of “A-* by A M. Best Co. No
Grupe ASSA, 8. A, fails to maintain a minimum Available Capitai of $200,000,000 No




[ *No one complete fiscal quarter has transpired since the Closing Date. **The first fiscal year immediately preceding the Closing Date has nof occurred. ]

Part 11: Distribution Reporting

Distribution Summary

Original Principal Principal Balance [nterest Interest Principal Total Principal Balance at the end of this
Balance at the end of the Rate Distributed Distributed Distributed Collection Period
previous - (B} A-B)
Collection Period '
(A)
Series A $£76,050,000,00 $76,050,600.00 5,2725% $649. 282 .16 $137,674.44 $786,956.60 $75,912,325.56
Serigs B $13,950,000.00 $13,950,000.00 6.0000% $0.00 $0.00 50.00 $13,950,000.00

Interest and Issuer Trustee Fee Accumulation

Balance at the close Credits to this Debits from this account Balance at the close of this
of the Previous account during the during the Collection Collection Period
Collection Period Collection Period Period =A+B-C
A (accruals) (payments)
B [

Series B Interest Accrual Account — Initial Period

0.00 $113,925,00 0,00 $113,925,00
Sertes B Interest Accrual Account —
Insufficiency 0.00 0.00 0.00 0.00
Series B Interest Accrual Account ~
Default Trigger 0.00 0.60 0.00 0.00
Issuer Trustee Fee Accrual Account — Initial Period

0.00 $35,000.03 (.00 0.00
Issuer Trustee Accrual Account — Default Trigger

0.00 0.00 0.00 0.00

Interest Distribution Summary
Principal Balance on Regular Series A Series B Initial Series B Series B Trigger Total Interest Distributed on
the last Payment or Series B Period Accrued Insufficiency Event Accrued each Series of Notes
Calculation Date Interest Payments Interest Payment Accrued Interest Interest Payment
Payment
Series A £76.050,000.00 $137,674,44 N/A N/A N/A $137.674.44
Series B $13.950,000.00 $0.00 $113,925.00 $0.00 7$0.00 £0.00

Principal Distribution Summary

Original Principal Series A Series A Series B Realized Recoveries Principal Cumulative

Principal Balance at the Required Additional Principal losses during the Balance at the Realized

Balance end of the Principal Principal Payment during the Collection end of the Losses

previous Payment during Payment during the | Collection Pericd Collection
Collection the Collection during the Collection Period Period*
Period Period Collection Period
Period

Series A $76,050,000.00 | $76,050,000.00 $137,674.44 30.00 N/A $0.00 $0.00 $75,912,325.56 $0.00
Series B $13,950,000.00 | $13,950,000.00 N/A N/A $0.00 $0.00 $0.00 $13,950,000.00 $0.00

* Assumes that the amount calculated on the respective Payment Calculation Date is paid on the respective Payment Date.




